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Top News for Today 

 HDFC/HDFC Bank: The merger between two companies was approved by SEBI.  

 SpiceJet: DGCA capped restricted SpiceJet's capacity to 50% for 8 weeks after 
findings of various spot checks, inspections and airline's reply to a show-cause 
notice issued by the regulator. The company said that no flights will be 
cancelled as it has already rescheduled its flight operations due to current lean 
travel season.  

 Hero MotoCorp: The company has selected Accenture to scale up and enhance 
its supply chain. The program will include supply chain strategy, planning 
optimization, logistics cost optimization and development of an end-to-end 
digital supply chain suite, thereby enabling the company to manage the 
increasing complexity in products, markets, and supply chain networks while 
driving cost reduction in an inflationary environment. 

 Hindustan Aeronautics: The company has signed a contract worth $100 million 
with Honeywell for supply and manufacture of 88 TPE331-12B engines/kits 
along with maintenance and support services to power the Hindustan Trainer 
Aircraft. 

 Shopper’s Stop: The company approved investment of Rs 20 crore in its wholly 
owned subsidiary Global SS Beauty Brands by Q3 FY23. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55816.32 547.83 0.99 

Nifty 16641.80 157.95 0.96 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32197.59 436.05 1.37 

NASDAQ COM. 12032.42 469.85 4.06 

FTSE 100  7348.23 41.95 0.57 

CAC 40  6257.94 46.49 0.75 

DAX  13166.38 69.45 0.53 

NIKKEI 225 27763.07 44.80 0.16 

SHANGHAI  3292.54 17.06 0.52 

HANG SENG  20680.82 14.15 0.07 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.90 0.12 0.15 

USD / EUR 1.02 0.01 0.88 

USD / GBP 1.22 0.01 1.02 

USD / JPY 135.33 2.02 1.49 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1735.27 1.31 0.08 

Silver 19.16 0.56 2.98 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 98.72 1.46 1.50 

Brent Crude 107.88 1.26 1.18 

Natural Gas 8.65 0.09 1.08 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.34 0.03 0.38 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.40 1.52 2.87 

HDFC Bank 59.95 1.34 2.29 

ICICI Bank 20.20 0.33 1.66 

Infosys Ltd 18.71 0.80 4.47 

Tata Motors 27.51 0.04 0.15 

Wipro 5.16 0.19 3.82 

Institution Purchase Sale Net 

FII 4940.81  5377.62  436.81  

DII 5448.69  4736.66  712.03  

Institutional Flow (In Crore)  27-07-2022 

Market Snapshot  

Events of the Day 

 Results for today: Vedanta, TVS Motor, Nestle, Dr Reddy’s Laboratories, Bajaj 
Finserv, SBI Life Insurance, Bajaj Holdings & Investments, SBI Cards, Nippon 
Life, Dr. Lal Path Labs, M&M Financial Services, Motilal Oswal, Shree Cement, 
Apar Industries, Ajanta Pharma, NOCIL, NIIT, Mangalore Refinery and 
Petrochemicals, K.P.R. Mill, Jubilant FoodWorks, Jamna Auto, IIFL Securities, IFB 
Industries, GMM Pfaulder, GHCL, Equitas Small Finance Bank, Westlife 
Developers, TTK Prestige, Shriram Transport Finance, RITES, PNB Housing 
Finance, Orient Hotels 

 AGM’s: Biocon Bajaj Finserv Bajaj Holdings & Investments Colgate-Palmolive 
EIH Hotel IndInfravit Trust Latent View Analytics Minda Corporation National 
Highways Infra Trust  

 Concall for today: 9:00 AM Biocon, 10:00 AM SKF India, 10:00 AM Aarti Drugs, 
10:30 AM Schaeffler Ind, 11:00 AM Shriram City, 11:00 AM Laurus Labs, 11:00 
AM Mahindra Life, 11:30 AM Schaeffler Ind, 12:00 PM Welspun India, 2:00 PM 
IIFL Finance, 2:00 PM Coromandel Int, 2:00 PM United Brewerie, 2:00 PM 
Apcotex Ind, 2:00 PM Laxmi Organics, 3:30 PM Greenlam Ind, 3:30 PM v-guard 
industries, 3:30 PM Poonawalla Fincorp, 3:30 PM TTK Prestige, 3:30 PM NIIT, 
3:30 PM MPS, 4:00 PM JK Lakshmi Cem, 4:00 PM Blue Dart, 4:00 PM Dhampur 
Sugar, 4:30 PM Dr Lal PathLab, 4:30 PM DB Corp, 5:00 PM Guj Heavy Chem, 
5:00 PM Jubilant Food, 5:00 PM Nippon, 5:00 PM Ajanta Pharma, 5:30 PM PNB 
Housing Fin, 5:30 PM Vedanta, 6:30 PM Dr Reddys Labs, 7:00 PM Shriram Trans 

 United Breweries: To meet investors and analysts on July 28.  

 TVS Motor: To meet investors and analysts on July 28.  

 Fino Payments Bank: To meet investors and analysts on July 28.  

 Jindal Stainless (Hisar): To meet investors and analysts on July 28.  

 Bajaj Finserv to consider stock split and free shares issue proposals 

 Shriram Transport Finance to consider buy-back of debt securities 

 TVS Motor Co to consider fund rising via private placement of NCDs 

 



Morning Note 

 2 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55816.32 547.83 0.99 0.76 4.96 2.96 6.43 

Nifty 16641.80 157.95 0.96 0.73 4.99 3.50 5.94 

BSE M Cap 23590.14 209.46 0.90 0.77 7.08 4.17 3.10 

BSE S Cap 26517.80 99.89 0.38 0.15 6.22 7.85 0.58 

Nifty MC 100  28976.30 317.55 1.11 1.12 8.16 3.84 6.08 

BSE Auto 28256.03 103.11 0.37 1.44 4.59 11.15 26.64 

BSE Capgoods 29270.04 484.64 1.68 2.98 12.29 5.51 23.57 

BSE FMCG 15295.17 110.45 0.73 0.14 9.78 7.89 12.55 

BSE Metal 17074.12 184.19 1.09 2.16 7.66 21.60 15.10 

BSE Oil&Gas 18465.02 182.96 1.00 0.68 2.73 7.74 19.18 

BSE Healthcare 22598.17 383.53 1.73 0.59 3.98 7.35 11.71 

BSE Power 4449.49 6.70 0.15 0.07 12.06 8.62 69.44 

BSE Realty 3486.43 34.72 1.01 0.64 12.47 2.37 11.73 

BSE ConsDur 38744.23 148.57 0.38 0.65 10.96 10.09 7.33 

BSE Bank 42329.35 447.14 1.07 1.82 9.37 0.77 8.00 

BSE IT 28283.88 373.64 1.34 1.48 1.95 12.48 7.53 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1735.27 1.31 0.08 0.97 4.64 8.39 3.96 

Silver($/Ounce) 19.23 0.15 0.78 2.01 7.69 16.92 22.94 

Aluminium 2429.00 1.75 0.07 0.24 1.69 21.15 2.70 

Copper 7627.25 107.00 1.42 3.66 9.41 22.70 21.69 

Zinc 3148.00 6.00 0.19 2.08 6.97 26.41 6.02 

Lead 2020.00 14.00 0.69 1.23 0.67 11.34 14.60 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.90 0.12 0.15 0.11 1.95 4.23 6.81 

USD Index 106.33 0.13 0.12 0.55 1.74 2.60 15.16 

YUAN 6.75 0.01 0.18 0.30 0.57 1.78 3.79 

GBP 1.22 0.00 0.03 1.39 0.18 2.37 12.52 

EUR 1.02 0.00 0.00 0.29 3.03 2.85 13.89 

YEN 135.33 1.23 0.91 1.49 0.59 3.32 18.79 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  219.10 5.90 2.77 0.44 1.35 1.67 5.62 

Cotton 96.20 1.13 1.19 5.02 2.91 23.04 17.92 

Sugar 17.40 0.07 0.40 6.80 4.71 8.32 5.39 

Wheat 802.00 11.75 1.49 0.53 14.32 26.07 16.27 

Soybean 1430.25 20.25 1.44 9.89 2.21 5.97 13.85 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32197.59 436.05 1.37 1.01 4.04 5.07 7.82 

Nasdaq 12032.42 469.85 4.06 1.13 7.61 6.52 18.49 

S&P 500 4023.61 102.56 2.62 1.61 5.29 6.15 8.57 

FTSE100 7348.23 41.95 0.57 1.16 0.34 2.14 4.73 

CAC40 6257.94 46.49 0.75 1.18 2.82 3.84 5.32 

DAX  13166.38 69.45 0.53 0.87 0.49 5.82 15.44 

Mexico IPC 46842.92 168.62 0.36 0.61 3.29 10.97 8.77 

Brazil Bovespa 101438.0 1666.27 1.67 3.21 0.84 7.72 19.68 

Russian RTS 1153.95 17.93 1.58 2.94 21.26 10.75 28.61 

Japan Nikkei 27763.07 44.80 0.16 0.15 2.63 3.40 0.65 

Hang Seng 20680.82 14.15 0.07 0.53 7.74 2.01 18.80 

Taiwan Index 14904.74 21.62 0.14 0.25 3.50 9.25 13.04 

Shanghai Comp 3292.54 17.06 0.52 0.64 3.41 10.66 2.05 

KOSPI 2438.61 23.13 0.96 1.22 0.68 8.58 24.66 

Malaysia KLCI 1484.07 13.31 0.91 2.32 2.01 7.09 2.07 

Jakarta Comp 6936.03 39.37 0.57 1.07 0.84 4.03 13.95 

Philippine SE 6315.40 78.64 1.26 0.95 0.47 8.60 2.44 

Thai Exch 1576.41 23.23 1.50 2.41 1.13 5.48 2.52 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2007.00 54.00 2.62 5.02 8.94 16.48 36.37 

Baltic Dirty  1446.00 22.00 1.50 1.43 19.31 16.14 141.81 

SG Dubai HY 20.38 0.89 4.57 25.49 45.77 24.52 3413.79 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 98.72 1.46 1.50 2.46 11.67 6.30 36.37 

BRENT Crude 107.88 1.26 1.18 3.87 5.20 3.77 58.21 

Natural Gas 8.65 0.09 1.08 10.63 31.86 24.33 170.02 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.77 0.01 0.46 3.57 12.59 1.78 124.88 

UK 1.96 0.04 2.30 8.32 18.05 8.22 251.43 

Brazil 5.76 0.11 1.79 4.48 9.05 5.00 50.50 

Japan 0.20 0.00 1.50 16.53 18.26 14.35 885.00 

Australia 3.18 0.07 2.28 11.09 15.04 3.05 175.37 

India 7.34 0.03 0.38 1.05 0.97 3.61 18.79 

Switzerland 0.54 0.02 4.23 36.27 60.02 31.70 250.83 

Germany 0.95 0.02 2.27 24.74 38.85 18.10 314.51 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 16700 and likely to remain range-bound in 
the price band of 16500-16750. 
 
The Nifty previous session ended 0.96% up at 16641.80. It opened on a flat note and continued trading volatile 
throughout the session towards ending in green. Recovery above the 200 daily EMA may take the Nifty higher 
towards 16750 levels. However, as the chart pattern suggesting, we still recommend staying cautious on rise. 
Breaking out 16750 looks difficult at this moment. Short-term range likely to be 16500-16750. 
 
On the Nifty hourly chart, RSI turned around from the ascending trend line, direction of the leading indicators 
suggesting consolidation in the price band of 16500-16750. 
 
Nifty patterns on multiple periods suggesting; it ended the day on a bullish note, which may take the 
Benchmark Index higher towards 16750 levels. However, staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 1.03% up at 36783.75. It might get into the trading range of 36200-
37000. Higher resistance is placed around 37300 levels. 
 
The Financial Nifty Fut trading range likely to be 16600-16900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16500, 16450 Resistances- 16700, 16750 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| LT @ 1650-1600, TGT- 1850, Closing SL- below 1520 

Market Outlook &  
Recommendation 
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 HDFC/HDFC Bank: The merger between two companies was approved by SEBI.  

 SpiceJet: DGCA capped restricted SpiceJet's capacity to 50% for 8 weeks after findings of various spot 
checks, inspections and airline's reply to a show-cause notice issued by the regulator. The company said 
that no flights will be cancelled as it has already rescheduled its flight operations due to current lean travel 
season.  

 Hero MotoCorp: The company has selected Accenture to scale up and enhance its supply chain. The 
program will include supply chain strategy, planning optimization, logistics cost optimization and 
development of an end-to-end digital supply chain suite, thereby enabling the company to manage the 
increasing complexity in products, markets, and supply chain networks while driving cost reduction in an 
inflationary environment. 

 Hindustan Aeronautics: The company has signed a contract worth $100 million with Honeywell for supply 
and manufacture of 88 TPE331-12B engines/kits along with maintenance and support services to power the 
Hindustan Trainer Aircraft. 

 Shopper’s Stop: The company approved investment of Rs 20 crore in its wholly owned subsidiary Global SS 
Beauty Brands by Q3 FY23. 

Today’s  Highlights 
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Post-Fed Stock Rally Cools; Japanese Yen Jumps 1% 

A rally in stocks cooled Thursday as investors contemplated the prospect of further Federal Reserve interest-

rate hikes that sap economic growth even if the pace of tightening becomes less aggressive. An Asian share 

gauge rose a little over 0.5%, with performance mixed across Japan, China and Hong Kong and more modest 

than Wednesday’s 2.6% surge in the S&P 500 and 4.3% jump in the Nasdaq 100. US equity futures slipped. The 

Fed raised rates by 75 basis points for a second month, said such a move is possible again and reiterated its 

commitment to fighting inflation. But Chair Jerome Powell added the pace of hikes will slow at some point and 

the Fed will set policy meeting-by-meeting, avoiding explicit guidance on hike increments. Treasuries advanced, 

lowering the 10-year yield to 2.76%. Swaps tied to the date of Fed policy meetings imply a 3.3% peak for the fed 

funds rate around year-end not much higher than the current range of 2.25% to 2.5%. The yen strengthened 1% 

against the dollar in the fallout from the Fed decision. Oil advanced toward $99 a barrel, gold edged up and 

Bitcoin was steady. 

Oil, Gas Industry Methane Fee Survives in Manchin Spending Deal 

The oil and gas industry would face a first-time fee on the excess emission of methane under a breakthrough 

spending agreement reached on Wednesday by Senate Majority Leader Chuck Schumer and Senator Joe 

Manchin. Methane leaking from oil and gas wells, pipelines and an array of other infrastructure would lead to 

fees rising to as much as $1,500 a ton in 2026 for some operators, according to the text of the agreement, 

which is set for a Senate vote as soon as next week. The legislation which also includes hundreds of millions of 

dollars in incentives for the industry to monitor and clean up methane leaks, comes amid increasing scrutiny of 

methane, the primary component of natural gas, which pound-for-pound has more than 80 times the heat-

trapping power of carbon dioxide. Reducing emissions of the greenhouse gas is considered crucial in the 

struggle against climate change. Any fees would come alongside separate Environmental Protection Agency 

efforts to limit methane emissions, including proposals to strengthen requirements for companies to find and 

plug leaks at hundreds of thousands of oil and gas wells. 

Allergan Poised to Pay More Than $2 Billion in Opioid Settlement 

AbbVie Inc.’s Allergan unit has reached an agreement to pay more than $2 billion to resolve thousands of 

lawsuits filed by state and local governments over the marketing of its Kadian opioid painkiller, according to 

people familiar with the matter. The deal would settle more than 3,000 lawsuits brought by government entities 

seeking to recoup expenses from the havoc caused by opioids in their communities. Complete terms of the 

settlement such as the time period of the payout and a list of internal Allergan documents to be made public 

are still being hammered out, according to the people, who asked not to be identified discussing confidential 

talks. AbbVie, which acquired Allergan for $63 billion in 2020, didn’t respond to emails and voicemails seeking 

comment. The agreement is part of consolidated litigation before a federal judge in Cleveland that has 

produced several other national settlements, including a $26 billion pact covering Johnson & Johnson and the 

nation’s three largest drug distributors.  

 

Global News & Views 
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Oil Extends Gains After US Crude Stockpiles Drop, Exports Soar 

Oil extended gains after a big draw in US crude inventories, while the prospect of a slower pace of interest-rate 

hikes from the Federal Reserve swept across markets, buoying commodities. West Texas Intermediate futures 

climbed toward $99 a barrel after closing 2.4% higher in the previous session. US crude stockpiles dropped by 

the most since the end of May, while exports rose to a record, according to government data. The spread 

between WTI and global benchmark Brent is continuing to widen as a reduction in Russian flows exacerbates 

market tightness in Europe. While the Fed raised interest rates by 75 basis points for a second month to combat 

surging inflation, Chair Jerome Powell said the pace of hikes would slow at some point. Oil has been whipsawed 

recently as investors weighed concerns over an economic slowdown against signs of tightening markets. 

Posco Chemical, GM Sign $10.8 Billion Battery Materials Deal 

Posco Chemical Co. signed a $10.8 billion contract to supply battery materials to General Motors Co., as the US 

automaker seeks to secure supplies needed for its next-generation electric vehicles. Under the deal, Posco will 

provide high-nickel NCM cathode materials to GM, the South Korean company said in a filing Thursday. The 

contract period is from January 2023 to December 2025, and the materials will be used in GM’s EVs, the filing 

showed. Shares of Posco Chemical jumped as much as 17%, the most since January 2021, while the broader 

Kospi gained about 1%. Following the news, the trading volume spiked to more than 19 times the 20-day 

average for this time of day. GM earlier this week reported weaker second-quarter profit than analysts’ 

estimates as semiconductor shortages kept production volumes in check. 

Global News & Views 
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Auto / Auto Ancillaries 

Semiconductor shortage issue is easing: Tata Motors Group CFO 

Largest tender for 8,000 electric state buses on cards 

Delhi slowly becoming EV capital: CM Arvind Kejriwal at launch of charging stations 

Toyota plans $1.8 bn investment to build electric vehicles in Indonesia 

Largest tender for 8,000 electric state buses on cards 

Banking & Finance 

Next six months to be quite telling for world, says Citigroup's Jane Fraser 

India well-positioned now to realise its superpower potential, says Citigroup chief Jane Fraser 

Banks, financial institutions can look at having paperless branches: RBI discussion paper 

Engagement of banks' board-level management on environment issues inadequate: RBI survey 

RBI's discussion paper on climate change calls for board approved climate risk management 

Day 2 of ET Future of Money to feature Innovators Launchpad with Reserve Bank Innovation Hub for fintech 
startup innovations 

Metals/Mining/Power 

Egypt and India sign MoU to build a green hydrogen factory worth $8 bln 

Power generation capacity to hit 820GW by 2030; over 500GW from non-fossil fuel sources: R K Singh 

Govt mulls changes in pricing structure to determine average selling price of bauxite 

Margins will stay under pressure in Q2, H1 to be robust: Tata Steel MD 

'Boron' comes to rescue of steel cos hit by export levy 

Steelmakers find a ‘boron’ exception from new 15% export duty 

Need for investment in coking coal industry for self-reliance of India's steel industry: Faggan Singh Kulaste 

Pharma/Fertilizers/Healthcare/Chemicals 

Green India Polymers forays into UAE and Africa markets 

Pharma companies initiate discussions with Centre for development of monkeypox vaccine 

General Atlantic and Kedaara Capital invest Rs 1,500 crore in ASG Eye Hospitals 

Monkeypox: ICMR Invites EoIs for Vax Development 

Govt set to launch 'heal in India' plan 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/semiconductor-shortage-issue-is-easing-tata-motors-group-cfo/articleshow/93169828.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/largest-tender-for-8000-electric-state-buses-on-cards/articleshow/93154517.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-slowly-becoming-ev-capital-cm-arvind-kejriwal-at-launch-of-charging-stations/articleshow/93163318.cms
https://economictimes.indiatimes.com/industry/renewables/toyota-plans-1-8-bn-investment-to-build-electric-vehicles-in-indonesia/articleshow/93154972.cms
https://economictimes.indiatimes.com/industry/renewables/largest-tender-for-8000-electric-state-buses-on-cards/articleshow/93145805.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/india-well-positioned-now-to-realise-its-superpower-potential-says-citigroup-chief-jane-fraser/articleshow/93173247.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-financial-institutions-can-look-at-having-paperless-branches-rbi-discussion-paper/articleshow/93168842.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/engagement-of-banks-board-level-management-on-environment-issues-inadequate-rbi-survey/articleshow/93168159.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbis-discussion-paper-on-climate-change-calls-for-board-approved-climate-risk-management/articleshow/93165049.cms
https://economictimes.indiatimes.com/industry/banking/finance/day-2-of-et-future-of-money-to-feature-innovators-launchpad-with-reserve-bank-innovation-hub-for-fintech-startup-innovations/articleshow/93138551.cms
https://economictimes.indiatimes.com/industry/banking/finance/day-2-of-et-future-of-money-to-feature-innovators-launchpad-with-reserve-bank-innovation-hub-for-fintech-startup-innovations/articleshow/93138551.cms
https://economictimes.indiatimes.com/industry/renewables/egypt-and-india-sign-mou-to-build-a-green-hydrogen-factory-worth-8-bln/articleshow/93169808.cms
https://economictimes.indiatimes.com/industry/renewables/power-generation-capacity-to-hit-820gw-by-2030-over-500gw-from-non-fossil-fuel-sources-r-k-singh/articleshow/93161517.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-mulls-changes-in-pricing-structure-to-determine-average-selling-price-of-bauxite/articleshow/93165289.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/margins-will-stay-under-pressure-in-q2-h1-to-be-robust-tata-steel-md/articleshow/93171298.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/boron-comes-to-rescue-of-steel-cos-hit-by-export-levy/articleshow/93171126.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steelmakers-find-a-boron-exception-from-new-15-export-duty/articleshow/93170188.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/need-for-investment-in-coking-coal-industry-for-self-reliance-of-indias-steel-industry-faggan-singh-kulaste/articleshow/93150898.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/green-india-polymers-forays-into-uae-and-africa-markets/articleshow/93132097.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-companies-initiate-discussions-with-centre-for-development-of-monkeypox-vaccine/articleshow/93167637.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/general-atlantic-and-kedaara-capital-invest-rs-1500-crore-in-asg-eye-hospitals/articleshow/93152959.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/monkeypox-icmr-invites-eois-for-vax-development/articleshow/93171293.cms
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FMCG/Retail/Textiles/Agri 

Coca-Cola takes 'Limca' to no-fizz segment, signs on Neeraj Chopra 

Textile companies to draw up plan to cut emissions 

Gujarat announces Semiconductor Policy to attract new investments 

Food business to see disproportionate growth: TCPL CEO Sunil D'Souza 

Apple's 1st India store delayed 

Working to see how fast we can increase local sourcing and benefit from creating lower prices: IKEA India CEO 

Oil & Gas 

BPCL unit's $1.6-billion investment in Brazilian oil block okayed 

Oil flows from Russia eat into Mideast, US share in India market 

IT/Telecom/Media 

PVR raises ticket prices by up to 23%, says CEO 

Airtel, Jio select 5G gear partners, doors shut on Chinese vendors 

Day 2 of 5G sale: With ₹4,000 crore topup, bids cross ₹1.49 lakh crore3 Hours ago 

Cabinet approves revival of BSNL and merger of BBNL, BSNL, says Ashwini Vaishnaw14 Hours ago 

Govt received bids worth Rs1.49 lakh crore in spectrum sale, auction may continue till Thursday: Ashwini 
Vaishnaw13 Hours ago 

Interest in pricey 700MHz band means enhanced 5G indoor coverage for Indians 

Hospitality/Aviation 

Air India issues tender to sell three B777-200LR aircraft 

Operate only 50% of approved flights for 8 weeks: DGCA to SpiceJet 

DGCA curtails SpiceJet's flights to 50% for eight weeks 

Jet Airways starts hiring pilots for A320, 737NG and 737Max aircraft 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/food/coca-cola-takes-limca-to-no-fizz-segment-signs-on-neeraj-chopra/articleshow/93171030.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/textile-companies-to-draw-up-plan-to-cut-emissions/articleshow/93170701.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/gujarat-announces-semiconductor-policy-to-attract-new-investments/articleshow/93160929.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/food-business-to-see-disproportionate-growth-tcpl-ceo-sunil-dsouza/articleshow/93160103.cms
https://economictimes.indiatimes.com/industry/services/retail/apples-1st-india-store-delayed/articleshow/93170645.cms
https://economictimes.indiatimes.com/industry/services/retail/working-to-see-how-fast-we-can-increase-local-sourcing-and-benefit-from-creating-lower-prices-ikea-india-ceo/articleshow/93162963.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-units-1-6-billion-investment-in-brazilian-oil-block-okayed/articleshow/93171102.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-flows-from-russia-eat-into-mideast-us-share-in-india-market/articleshow/93169227.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/pvr-raises-ticket-prices-by-up-to-23-says-ceo/articleshow/93167746.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/day-2-of-5g-sale-with-4000-crore-topup-bids-cross-1-49-lakh-crore/articleshow/93173152.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/cabinet-approves-revival-of-bsnl-and-merger-of-bbnl-bsnl-says-ashwini-vaishnaw/videoshow/93163849.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/govt-received-bids-worth-rs1-49-lakh-crore-in-spectrum-sale-auction-may-continue-till-thursday-ashwini-vaishnaw/articleshow/93163427.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/govt-received-bids-worth-rs1-49-lakh-crore-in-spectrum-sale-auction-may-continue-till-thursday-ashwini-vaishnaw/articleshow/93163427.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/interest-in-pricey-700mhz-band-means-enhanced-5g-indoor-coverage-for-indians/articleshow/93157018.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-issues-tender-to-sell-three-b777-200lr-aircraft/articleshow/93169928.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-caps-50-of-spicejets-flights-after-safety-probe/articleshow/93164752.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-curtails-spicejets-departure-to-50-pc-for-8-weeks/articleshow/93163617.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-airways-starts-hiring-pilots-for-a320-737ng-and-737max-aircraft/articleshow/93144622.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com


Morning Note 

 12 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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